HOMEOWNERSHIP

THINGS TO THINK ABOUT

1. ROOMMATES

*Do you know WHO will live with you ?

*Will that person or persons also OWN the home WITH YOU or will they PAY
YOU

RENT?
* Do you need help FINDING A ROOMMATE ?

* Look for a person or persons who have the same interests or things in common
with you—someone who you will be able to get along with

2. LOCATION

* WHERE do you want to live ? (CITY/TOWN)

*Is it CLOSE TO your family, friends and other natural supports ?

* Are there PLACES NEARBY that you will need to use or would like to go to
(grocery stores, banks, work, church,movies, restaurants, library, etc)?

3. TYPE OF HOME

* Do you want to live in a single family HOUSE or a CONDO ? If you OWN A
HOME you will be responsible for the outside upkeep (cutting the grass, snow
removal, etc.) and various maintenance work (house painting, roof repair, etc.)
*If you OWN A CONDO, most condo associations charge a monthly fee that you
pay to cover the costs of the outside upkeep and maintenance work.

4. COST

[*What can you AFFORD TO BUY ? What is your

MONTHLY and ANNUAL INCOME ?

'‘What will your EXPENSES BE (utilities, social activities, food, transportation,
letc.) ?




*WHO CAN HELP YOU with any of these areas (FAMILY, FRIENDS.AGENCY
STAFF.etc) ?

*What will you need help with ?
*WHO should you call if you have any questions?

GENERAL INFORMATION

You should talk with your family, friends or agency staff about any general ques-

tions you may have. For more specific questions contact your DDD Social Case-
worker or any of the following:

*DDD SOCIAL SERVICES 464-3421
*RUSSMOLLOY DDD 464-3421
*SUE BABIN DDD 464-3234

HOUSING SEARCH

For any help you may need or questions you have that relate to finding a home or
a condo please contact :

*MARGE GUILLET 767-2633
*SUE MACARIO (UNITED CEREBRAL PALSY) 728-7800



HOMEOWNERSHIP
STEPS IN THE PROCESS OF BUYING A HOME

1. Choose your roommate(s).
2.Determine how much money you can afford to spend to buy a home/condo.

3. Go out and look at various homes/condos that are for sale. (Marge Guillet 767-2633 or
728-7800 will help you with this.

4. Choose the place you want to buy.

5. Contact Russ Molloy from the Division of Developmental Disabilities (DDD) at 464-3421 when
you have selected the specific place you want to buy.

6. DDD .through Frank Dimaio's office, will determine how much money up to $30,000.00 you

are eligible to receive as a grant to use for the downpayment and closing costs on the home/
condo.

7. DDD will certify whether you can sign the mortgage documents or whether you will need a
guardian to sign the documents.

8. MHRH will send Randy Proulx, from our housing unit, to go out to visit the home/condo you
have selected to make sure that it meets the Department's housing standards.

10.R.1. Housing will determine whether the home/condo meets their housing criteria.

11 .Russ Molloy will let you know if the home/condo meets MHRH's and R.l. Housing's
standards.

12.Develop a list of the furniture and furnishings you will need for your new home and the

costs of each item. (DDD will give you up to $5,000.00 to buy some of the things you will
need.)

13.Contact the Realter for the home/condo and let them know you want to buy the property and
then give a deposit (generally $100.00) on the home/condo.

14.Complete a mortgage application at R.I. Housing. Corrine Herzog 751-5566 will take your
application .(Russ Molloy will set up the appointment with Ms. Herzog for you.)

15.When your application has been approved you will be notified by R.I. Housing and a "Clos-
ing” will be scheduled.

CONGRATULATIONS YOU ARE NOW A HOMEOWNER!



03-02-94 10:45AM  FROM R1 HOUSING TO 4642558 PQG2/003

RHODE |SLAND HOUSING Appendix

MONTHLY PAYMENT CHART BY MORTGAGE AMOUNT

MORTGAGE MONTHLY INTEBREST ORIGINAL
AMOUNT - ", P&l RATE TERM
£50, 000 $245.597 425% 360 Mos
| 851,000 TR A% 360 ey
12,000 23511 4255 . 360 Mos
£53,000 $150.73 425% 360 Mas
£54, 000 5265 .65 4.29% 360 Mos
335, 000 $270.57 4.25% 3460 Miog
£56, 00p 5Z75.49 411% 350 Mos
£57, 000 $250.41 48K 360 Mics
73,00 5u5M A% 360 Mow
553,000 $290.24 425% 360 Mos
£80,000 295,16 135% 360 Mns
$51,000 £300.00 4.15% 350 Mo
$52,000 $305.00 4.235% 360 Mos
38, 000 $309.72 435% 360 Mios
S54,000 $34. 4.25% 360 hias
$55,000 01976 5% 360 Mbos
$o5,000 S X .- 4325% 260 Mcs
$57,000 $£329.60 4.25% 360 Mos
152,000 Muo 4.5% 360 Moa
2,000 $339.44 4.15% 360 Mos
$70,000 $344.36 435% 360 Mos
J71.000 HBen 4.5% 360 Mos
572,000 $3%4.20 4.23% 360 Mos
373,000 $359.12 4.25% 360 Mos
374,000 38404 45% 360 Mas
373,000 5368 .95 4.25% 350 Mos
376,000 brrall ) 4.25% 360 Mos
377,000 3.9 425% 360 Mg
378,000 bx e firdl 4.25% 340 Mas
379,000 Sn.a 415% 360 Mea
J80. 000 30358 4.25% 360 bas
SF]1,000 w7 4.25% 360 Mios
J0Z,000 339 4.25% 340 Mos
I83.000 $408.31 d.25% 360 Mo
$84,000 13D 4.75% 340 hina
$15,000 18.15 4.9% 360 Mox
388,000 o 4.29% 360 Mos
137,000 $427.90 4.29% 360 Moa
383,000 41291 4.25% 360 Moa
80,000 2% o0 < AB% 360 Moa
390,000 $402.75 4.35% 360 Mos
21,000 44767 4.25% 360 Mos
192,000 #52.5¢ 4 .25% 360 biloa

HOQ HHEN & orirr reszostol



RHODE ISLAND HOUSING MONTHLY

PAYMENT CHART BY MORTGAGE AMOUNT

MORTGAGE MONTHLY INTEREST ORIGINAL
AMOUNT : © PAl BATE g
553, 000 $457.50 425% 360 Mos
394, 000 a2 4258 50 Mea
&94, 000 $487.34 425% 360 Mes
3%, o0g HT2.24 4.9% 360 Moa
JP7. 000 2 78 ] 4.25% 350 Moy
598 000 410 £25% 360 Mea
99,000 un.m 425% 360 Mos
$100,000 1 425% 360 Mo
$101,000 496,36 425% 360 Mea
1oz oon 501.73 425% 350 Mos
103,000 $506.70 4.25% 360 Mos
$104,000 e 425% 360 Mg
10,000 ; 391634 4£25% 360 Moy
108,000 $511.44 425% 360 Mog
. $107,000 B K 4% T 3
108,000 $9130 425% 360 Mos
$109,000 e 425% 360 Mes
J110,000 $541.13 d.29% 380 Mo
$111,000 $546.05 4258 360 Mey
$112,000 Sso97 4.249% 360 Mae
Al13,000 §455.89 4.35% 360 Mes
£1 14,000 s 415% 360 Mes
3113,000 1548713 4.25% 360 Mos
Slie.000 §570.65 4.25% 360 Mo
4117000 51557 415% 360 Moa
$112,000 $50.4p 4.75% 350 Mas
119,600 554 4.25% 360 Moa
#120,000 155033 4. 09% 360 Mos
Ji21,000 5050 4.25% 360 Mos
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SECTION G

Program helpsthe disabled get ‘a home of their own'

ay By DONALD D. BREED
Tl Joarnal-Bulleiin Scaff Writer

R N R

£ CUMBERLAND

W - Mark Ricclarelli’s favorite color is red,
../ says his mother, so there’s sure {0 be red in
decor of the condominium he'll be buy-

g sometime after the first of ne~" - r.
" Ricclarelli, 31, and David _ uilet, 28, are
+the first to take advantare of & new pro-

‘4 “A Home of My _wn,” that helps
LT with developmental disabitities buy
' turnish their own dwellings.

s "'The two men 2nd thelr families were in-
-- il &t & press conference last week in
-,:f" L 1iU5 in Valley View Condominiums in
ij @vmberiand. This is the home the two are
7 golng to buy; however, it's still furnished
'* the family pictures and belongings of
: the current owners, who weren't present
hl“ﬂ! official kickoff.
'*_ L Kathryn Power, director of the state
' Degnrtment of Mental Health, Retardation

and Hospitals (MHRH), hailed the $1.2-mil-
lion pilot program as a way for the develop-
mentally disabled “to take more control of
their lives," choosing the colors and fabrics
and foods they like, *One of the most liber-
ating things is owning a home,"” Power said.

It's also hailed as a less costly alterna-
tive (o group homes, both in the capital re-
quirements for shelter and in the costs of
staff to assist the new home owners.

Ricciarelli and Guillet are mentally re-
tarded. (ther developmental disabilities in-
clude cerebral pelsy, autism, behavorial
problems and other physical and mental
conditions.

*A& Home of My Own" is a collaboration
petween MHRH and Rhode Island Housing
and Mortgage Finance Corporation, which
has special morigages for the program. It's
aopen to MHRH clients who are first-time
home buyers earning no more than $23,000,

The men who will be roommates and
co-owners of the condo were iniroduced to

each other only recently — by their parents.

Mark lives with his parents, Louis and
Medora Ricciarelll of Pawtucket. He has a
job at Blackstone Valley Industries in Paw-
tucket.

[avid has lived in a group home, but
right now is with his parents, Lou and
Marge Guillet of Masonville in Burrillville,
He is in the Dimensions program of Black-
stone Valley Association of Retarded Citi-
zens, located not far from Mark's place of
employment.

Both sets of parents were drawn to ho-
meownership for their children because, as
Mrs. Guillet put it, “1 don't have the secret
to immortality." She has been working to
getthe program in place for two years.

For Mrs. Ricciarelli, a school nurse/-
teacher in Pawtucket schools, her interest
came more recently, also more dramatical-
ly. This last March, a chest x-ray showed a
spot that turned outl to bé cancer. In June,
she had one lobe of her lungs removed. The

experience reminded her that they should
be finding a place outside thewr home for
Mark. And & month before her surgery, she
said, 1 met Marge ™

Mrs. Guillet, in discussing how she and
her husband searched for a roommate for
David, sald they wanted “strong family in-
vilvement' and “a ot of love 1o give,”

The Ricciarellis and Guillets will work
together to recruit a person o slay over-
night, clean and fix meals. “He can't live on
fluffernutters,” Mrs. Ricciarelli joked about
a food Mark fixes lor himsell, {10's marsh-
mallow fluff and peanut butter on bread. )

MHRH has earmarked 3600000 for
grants for "A Home of My Own.” and
RIHMFC has set aside $600,000 for financ-
ing.

For this, RIHMFC is tapping money
from the Corporation Commitment for
Housing Initiatives, a pool of funds without
ithe usual restrictions poverning money

Turn to HOME. ne i pupe
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raised through sale of tax-exempt
bonds for mortgages. This allows
RIHMFC to offer mortgages at 414
percent for 30 years, with no origi-
nation lees or points. (Some
RIHMFC mortgages start at 4%
percent but step up in succeeding
vears. ) RIHMFC also provides coun-
seling and takes loan applications.

Only new and existing single-
family houses and condominiums
may be bought. Maximum prices
are §1 21,265 for existing properties,
$130,218 for new

With the” low-interest linancing
are grants from MHRH of up to
$35,000 per person — $30,000 for
down payments and closing costs,
$5,000 for furniture. Sue Babin of
MHRH's Division of Developmental

Disabilities noted that the entire
grant may not be needed — as is Lhe
case with Mark and David.

The size of the down payment is
determined by calculating how
large a mortgage the clients can afl-
ford. In this case, she said, the con-
dominium costs $85,000. The two
have Social Security income of
about $1.000 & month, and can afl-
ford roughly one-third of that for
mortgage  payments. At 4l
percent, they can make payments
on a loan of roughly $60,000. That
means just about §12,500 from each
person's grant is needed for a down
payment, Since condo fees have to
be paid, the grants may be aboul
$15.000 apiece.

Babin explained why MHRH be-
lieves it's cheaper for taxpavers if
people with development disabil-
ities own Ltheir own homes. A group

home for six people usually costs
aboul $300,000 to build, or £50,000
per persom, she said. When people
have special needs, the per-bed cost
may run as high as $80,000. Either
figure is lower than the §35 000
grant (all of which may not be need-
ed)

Savings are realized in staffing,
tog, Bahin said, because the home
owners and their families are hiring
the people, as opposed o getting
stafl from agencies that may have
high administrative costs.

Both Mark and David have sib-
lings. Mrs. Ricciarelii said she has
Uwo other sons.

Mrs. Guillet said she has three
daughters. She said that, despite
warm feelings within the family, &
goal of hers in setting up home own-
ership was that "1 wanted my other
children not to be responsible.”

e get control

Babin called Mrs, Guillet “am in-
credible lady," and said “A Home of
My Own' wouldn't have happened
il hadn't she hadnt approached
MHEH about getting a down pay-
ment for a home for David. Mow,
shie'll be working to help other Fam-
ilies take advantage of the program.

Mrs. Guillet said the process has
been “very exciting” and reqguires
“perseverance — don’t take no for
an answer.” Did she get any noes?
Actually mot, she said, but she got a
Iot of things like “['ll check and get
hack to youw.”

It also took hard work. For exam-
ple, they looked at over 100 condos,

Mow, she said, "l can’l wait for
mioving day "

For David and his new home, she
said, it will be like any other grown
chdla, “They ieave the nest, and you
hope they'Il fly."




